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OATH OR AFF1RMAT10ii

I, Robert E. Shor , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financialstatement and supportingschedulespertaining to the firm of
BG WorldwideSecurities, Inc, , as

of June 30 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or directorhas any proprietary interest in any account

classified solely asthat of a customer, except asfollows:

Notary Public

This report ** contains (check all applicable boxes):
0 (a) Facing Page.

(b) Statement of Financial Condition,
(c) . Statement of income (Loss).
(d) Statement of Changes in Financial Condition,
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

9 (f) Statement of Changes in Liabliities Subordinated to Claims of Creditors.
/ (g) Computation of Net CapitaL
/ (b) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possessionor Control Requírements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computationof Net Capitaf Under Rule iSc3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of FinancialCondition with respectto methods of
consolidation.

(f) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found tohaveexistedsince the date ofthe previous audit,

**For conditions of coilfidentied treatment of certain portions of this filing, seesection 2-/0.1704(0)(3).
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A notarypublic or other officer compieting this certificate verifles only the identity of the individual who signed
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SS.
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Daa Month Year
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BRIAN W.ANSON
CertilledPublic Acconnumt
18401BurbankBlvd.,Suite 120,Tarzana,CA 91356 - Tel (818) 636-5660+ Fax({[18)401-88[8

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FfRM

To theShareholder'sand Board of Directorsof BG WorldwideSemrities,Inc.

Opinion on the Financial Statements

I haveaudited the accompanying statement of financialconditionof BGWorldwideSecurities, Inc. asof
June30, 2019, the related statements of income,changes in shareliolder's equity,andcash flows for the
year then ended,and the related notes (collectively referredto astlie financial statements).In my opinion,
the financial statements present fairly, in all material respects, tlie financial position of BG Worldwide
Securities,Inc.as of June 30,2019, and the results of its operationsand its cash flows for the year then
endedin conformitywith accounting principles generallyacceptedin theUnitedStatesof America.

Basis for Opinion

These financial statements are the responsibility of BG Worldwide Securities.Inc.'smanagement, IVly

responsibility is to expressan opinion on BG Worldwide Securities,Inc.'sfinancialstatementsbasedon
my audit.I am a public accounting firm registered with thePublicCompany Accounting Oversight Board
(United States)(PCAOB)and am required to be independentwithospectio BGWorldwideSecurities,Inc.
inaccordancewith the U,S.federal securities laws and the applicablerulesandregulationsof the Securities
andExchange Commission and the PCAOB.

I conducted my audit in accordancewith the standardsof the PCAOB,Those standardsrequirethat I plan
andperform the audit to obtain reasonable assurance about whetherthe financial statementsare free of
material misstatement, whether due to error or fraud. My audit includedperformíng proceduresto assess
therisks of material misstatement of the financialstatements,whetlierdue to erroror firaud,andperforming
procedures that respond to those risks. Such procedures included examining,on a test basis,evidence
regardingthe amounts and disclosures in the financial statements.iviy audit also included evaluating the
accounting principles used and significant estimates made by management,as evaluating the overall
presentationof the financial statements.I believe that my audit providesareasonablebasis formy opinion.

Supplemental Information

The information contained in Schedule I, 11.and III ("SupplementalInformation")hasbeen subjected to
audit procedures performed in conjunction with theaudit of the Cornpany'sfinancialstatements.The
Supplemental Information is theresponsibilityof theCompany'smanagement.My auditprocedures
includeddeterminingwhetherthe Supplemental Information reconciles to tlie financial statements or the

underlying accounting andother records,asapplicable,andperfonning proceduresto test the
completenessand accuracy of the information presentedin the SupplementalInformation, in forming my
opinion on the Supplemental Information., I evaluated whethertlie Supplemental Information,including
its form andcontent is presented in conformity with 17C.F.R.§240.17a-S.In myopinion, Schedules I,
ll, and Ill arefairly stated, in all material respects,in relationto thefinancialstatementstakenasa whole.

Brian W.Anson, CPA .

I have servedas BG Worldwide Securities, Inc.'s auditor since 2003.

Tarr.ana,California

August 23,2019
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BG WORLDWIDE SECURLTIES, INC.

Statement of Financial Condition
June 30,2019

ASSETS

Cash $ 17,136
Accounts Receivable 3,325
Other Current Assets 413

Total Assets $ 20,874

LIABILITIES AND STOCKHOLDER'SEQtJITY

LIABILITIES

Total Liabilities S -

STOCKHOLDER'S EQUITY

Common Stock,no par value,1,000 shares

authorized, issued,and outstanding $ 100
AdditionalPald-in-Capital i 10,468
Accumulated Deficit (89,694)

Total Stockholder's Equity $ 20,874

Total Liabilities andStockholder'sEquity S _ 20,874

The accompanying notesare an integral part of thesefinancial statements 2



BG WORLDWIDE SECURITIES,lNC

Statement of Operations
For the YearEndedJune30,2019

REVENUES

Commissions Revenue $ 81,846

Total Revenues $ 81,846

EXPENSES

CommissionsExpense $ 48,150
Professional Fees 54,500
Other Expenses 4,003

Total Expenses $ 106,653

NET LOSS BEFORE INCOME TAXES $ (24,807)

LESS:INCOME TAX EXPENSE (NOTE 2) 800

NET LOSS $ (25,607)

The accompanying notes are an integral part of thesefmancial statements 3



BG WORLDWIDE SECURITIES,INC

Statement of Stockholder'sEquity
For the Year EndedJune30,2019

Additional Total

Common Paid-In (Accumulated Stockholder's

Stock Capital Deficit) Equity

Beginningbalance,July 1,2018 $ 100 $ 110,468 $ (59,087) $ 51,481.

Dividends Paid S (5,000) $ (5,000)

Net Loss (25,607) (25,607)

Ending balance,June 30,2019 $ 100 $ I10,468 $ (89,694) $ 20,874

The accompanying notesare an integral part of thesefinancial statements 4



BG WORLDWIDE SECURITIES,1NC.

Statement of Cash Flows
For the Year Ended June 30,2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net Loss $ (25,607)

Adjustments to reconcile net Loss to net cash
usedin operating activities:

(lacrease) decreasein assets
Accounts Receivable (38)
Other Assets (393)

Increase (decrease) in liabilities
Due to Parent (13,034)

Total adjustments $ (13,465)

Net cash used in operating activities $ (39,072)

CASHFLOWS FROM FINANCING ACTIVITIES:

Dividends Paid $ (5,000)

Net cash used by financing actívities $ (5,000)

Net decreased in cash $ (44,072)

Cashat beginning of year 6i,208

Cashat end of year $ 17,136

Supplemental Disclosures

Cashpaid during the year for:

Interest $ -

Income taxes $ 800

The accompanying notes are an integral part of thesefinancial statements 5



BG WORLDWIDE SECURITIES,INC.

Notes to Financial Statements
June 30,2019

Note1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

BG Worldwide Securities, Inc. (the "Company")was formed on December6, 2001 in California as a "C"
corporation.The Company received approvalas a broker dealer by the SecuritiesandExchangeCommission(SEC)
and the Financial Industry Regulatory Authority (FINRA) on November 18,2002.The Company is registeredasa
limited purpose broker-dealerengagedin variableannuitiesand variable1ifeproducts to institutions.The Company
is a wholly owned subsidiaryof Benefits Group Worldwide, Inc.(the "Parent").The ownersof the Parent are also
owners of an insurance agency,Robert Shor Insurance Agency, Inc.

The Parent designs,implements,administers executive benefits plans for enterprise organizations,and structures
deferred compensation for public and private institutional customers.The broker dealer receivessecurities and
insurancecommissions from insurance companies with whom these publicand institutional customersplace their
variable insurance policies. The Company does not maintain retail or individual accounts or customers
relationships.The Company operates under the exemptive provisionsof SEC Rule 15c3-3(k)(2)(i) and does not
require the services of a clearing firm.

Accounting Method

The company uses the accrual basis of accounting for financial statement purposes, it is subject to regulation by
SECandFINRA, and it follows accounting and record keepingpolices establishedby those agencies.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
managementto make estimatesand assumptionsthat affect the reported amounts of assets at the date of the
financial statements and the reported amounts of revenue andexpensesduring the reporting period. Actual results
could differ from those estimates,but managementdoes not believesuch differenceswill materiaily affect the

Company'sfinancialposition,resultsofoperations,or cashflows.

Revenue Recognition

The Company recognizes commission revenue when earned.The Companyrecognizes revenue as earned only
when the price is fixed or determinable,persuasive evidence of an arrangementexists, the service isperformed, and
collectability of the related fee is reasonably assured.

Fair Value Measurement

The Companyadopted ASC Topic 820, requiring a fair value measurement of certain financial instruments on a
recurring basis.The adoption of ASC Topic 820 did not impact the Contpany's financial condition or results of
operations.ASC Topic 820 defines fair valueas the price that would bereceived to sell an assetor paid to transfer a
liability in an orderly transactionbetween market participantson the measurementdate.A fair valuemeasurement
assumesthat the transaction to sell the asset or transfer the liability occurs in the principal market for the asset or
liability.

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques usedto measure
fair value. The three levels of the fair value hierarchy are described below:

6



BG WORLDWIDE SECURITIES,INC.

Notes to Financial Statements
June 30,2019

Note1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fair Value Measurement

Level 1- Valuationsbasedon quotedprices in active markets for identical assetsor liabilities that an entity
has the ability to access.

Level 2 - Valuations basedon quoted prices for símílar assetsand liabilities in active markets,quoted
prices for identicalassets and liabilities in markets that arenot active,orother inputs that are observable or
canbe corroborated by observabledata for substantiallythe full termof the assetsor liabilities.

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that are
significant to the fair valueof the asset or liability.

The Company had no financial instruments to measurefor fair value as ofJune30,2019.

Concentrations of Credit Risk:

TheCompany is engaged in activities in which counter parties primarily include insurancecompanies,banks, and
other financial institutions. In the event counter parties do not fulfil their obligations,the Companymaybe exposed
to risk. The risk of default depends on the creditworthiness of the counter party or issuer of the instrument.It is the
Company's policy to review, as necessary,the credit standingof each counterparty. 100% of all revenue is from
three customers.

The Companymaintains principally all cash balancesin one financial institution which, at times, may exceed the
amount insured by the FederalDeposit Insurance Corporation. The exposure to the Companyis solely dependent
upondaily bankbalances and the respective strength of the financial institution.The Company has not incurred any
losseson this account.At June 30,2019,the amount in excess of insured limits was$0.

Note2: INCOME TAXES

TheCompany is included in the consolidatedtax returns filed by the Parent.Beginning July l, 2016,the Company
accrues a tax provision as a stand-alone entity for purposeof GAAP andFederal Securities regulations.

For the year endedJune 30,2019,the components of theCompany'sestimatedincarne tax expense are asfollows:

State income Taxes (California) $ 800

Federal lncome Tax provision 0
$ 800

The Company is subject to audit by the taxing agencies for fiscal yearsencling June30,2016,20I7 and 2018.

Note 3: NET CAPITAL REQUIREMENT

The Company is subject to the uniform net capital rule (Rule15c3-1) ofthe Securities andExchange Commission,
which requiresboth the maintenanceof minimum net capital andthemaintenanceof a maximumratio of aggregate
indebtedness to net capital.Net capital and aggregate indebtednesschangeday by day,but at June30, 2019 the
Company's net capital of $17,136 exceeded the minimum net capital requirement of 6 2/3% of aggregate
indebtedness ($0 ) or $5,000,whichever is greater,by $12,136,and the Company's ratio of aggregate indebtedness
of $0 to net capital was0.0:1,which is lessthan the 15:1 maximum ratio requirement.
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BG WORLDWIDE SECURITIES,INC.

Notes to Financial Statements
June30, 2019

Noted: RELATED PARTY TRANSACTIONS

The Company hasa cost sharingarrangement with the Parent,per whichcoinmon expenses are apportioned to the
Companyat a rate of $104 permonth or $ 1,248ayear.
The Company is affiliated with Robert Shor Insurance, a related party due to cornmon ownership and control,
throughwhich the Company'scommissions for its insurance product placernentsareprocessed.

Note5: ASC 606: REVENUE FROM CONTRACTS WITH CUSTOMERS

1.Revenue

A.Significant accountingpolicy

Revenue is measured based on a consideration specified in a contract with a customer,and excludesany sales
incentives and amounts collected on behalf of third parties.The Company recognizesrevenue when it satisfied a
performanceobligation by transferring control over a product or service to acustomer.

Taxes and regulatory fees assessedby a govemment authority or agency that areboth imposedon andconcurrent
with a specified revenue-producing transaction, that arecollected by theCornpanyfrom a customer, are excluded
fromrevenue.

B.Nature of services

The following is a description of activities - separated by reportable segments,per FINRA Form "Supplemental
Statement of Income (SSOI)"; from which the Company generates its revenue.Formore detailed information about

reportable segments,see below '.
Revenuefrom sale of insuranceBased Products:This includes revemie from any variable annuity or any other
financialinstrumentthat containsan insuranceand security component and includes fixed annuities.

2.Changes in Accounting Policy:

The Company adopted Topic 606 "Revenue from Contracts with Customers"with a date of July 1,2018. As a
result,it haschangedits accounting policy for revenue recognition as detaifed below.

8
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BG WORLDWIDE SECURITIES, IINC.

Notes to Financial Statements
June30,2019

The Company appliedTopic 606 using the cumulativeeffect method i.e.by recognizingthe cumulative effect of
initially applying Topic 606as an adjustment to the openingbalanceof equityat July 1,2018.This wasimmateriaL
Therefore, any prior reporting information has not beenadjusted andcontinuesto bereported under Topic 606,

ASU 2016-02: Leases

In February 2016,The FASB issuedASU 2016-02 on Leases. Under the new guidance,leaseswill be required to
recognize a leaseliability anda right-of-use asset for all leases at the commencement date (with the exception of
short-tenn leases). ASU-2016-02 is effective for annual and interim periodsbeginningon or after December 15,
2018 andearly adoption is permitted.The Companydoes not have a leasecormnitment where this appliesand has
adopted this change to its accounting process.

Note 6: SUBSEQUENT EVENTS

The managementhas reviewed the results of operations for the periodof time from its year end June30, 20i9
through August 23,2019 the date the financial statements were availableto be issued and hasdeterminedthat no
adjustments are necessary to the amounts reported in the accompanyingfinancial statements, nor have any
subsequent events occurred,the nature of which would require disciosure.

9



BG WORLDWIDE SECURITIES, INC.

Schedule1

Statementof Net Capital
June30,2019

Focus 06/30/2019 Audit 06/30/2019 Change

Stockholder's Equity, June 30,2019 $ 20,874 $ 20,874 -

Less: Non-allowable Assets
Accounts Receivable 3325 3325
Other Current Assets 413 413 -

Tentative net capital $ 17,136 $ 17,136 -

Haircuts: - - -

NET CAPITAL $ 17,136 $ 17,136 -

Minimum requirements of 6 2/3% of aggregate
indebtednessor$5,000,whichever isgreater 5,000 5,000 -

Excessnet capital $ 12,136 $ 12,136 -

Aggregate indebtedness $ - S - -

Ratio of aggregateindebtednessto net capital 0,00:1 0.00:1

There wereno noted differencesbetween the Audit and Focusfiled at June30,2019

The accompanying notesare an integral part of thesefinancial statements 10



BG WORLDWlDE SECURITIES, INC.

June 30,2019

ScheduleII

Determination of ReserveRequirements

Under Rule 15c3-3of the Securitiesand ExchangeCommission

The Company isexempt from the ReserveRequirementof computation
according to the provision of Rule 15c3-3(k)(2)(i).

Schedule III

Information Relating to Possessionor Control

RequirementsUnder Rule 15c3-3

The Company isexempt from the Rule 15c3-3 as it relatesto PossessionandControl
requirements under the (k)(2)(i) exemptiveprovision.

The accompanyingnotes are an integralpart of thesefinancial statements 11



BRIAN W.ANSON
Certified PubileÅewuniçmt .. _. . _
18401 BurbankBivd.,Suite (20, Tarzana,CA 913$6 • Tel(818) 636-5660.Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Boardof Directors
BG Worldwide Securities, Inc.
WoodlandHills,California

I have reviewed management's statements, included in the accompanyingExemption Report in
which(1) BG Worldwide Securities, Inc, identified the followingprovisionsof 17 C.F.R.§15c3-
3(k) under which BG Worldwide Securities, Inc.claimedan exemptionfrom 17C.F.R,
§240.15c3-3:(k)(2)(i) (the"exemptionprovision") and(2) BGWorldwide Securities.inc.,
stated that BO Worldwide Securities, lac..met the identified exernptionprovision throughout the
most recent fiscal year without exception. BG Worldwide Securities,ine 's managementis
responsible for compliance with the exemption provisionand itsstatements,

My reviewwas conducted in accordancewith thestandardsofthe PublicCompanyAccounting
Oversight Board (United States)andaccordingly,included inquiries andother required

procedures to obtainevidenceabout BG WorldwideSecurities.Inc.'scompliancewith the
exemption provision, A review is substantially less in scope thananexamination..the objective
of which is the expression of an opinion on management's statements.Accordingly,I do not
express such anopinion.

Basedonmy review,I am not aware of any material modifications that should bemade to
management's statementsreferredto above for them to be fairlystated,in all materialrespects.
based on the provisionsset forth in paragraph(k)(2)(i) of Ruk15c3-3 under the Securities
Exchange Act of 1934.

Brian W.Anson
CertifiedPublic Accountant
Tarzana,California
August 23,2019
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Assertions Regarding Exemption Provisions

BG Worldwide Securities,Inc. (the "Company")is a registeredbroker-dealersubject to Rule 17a-5

promulgated by the Securitiesand ExchangeCommission (17C.F.R.§240,17a-5,"Reportsto bemade
by certain brokersand dealers").This Exemption Report wasprepared asrequired by 17C.F.R.
§240.17a-5(d)(1)and (4). To the bestof its knowledge and belief, the Companystatesthe following:

Identified Exemption Provision:

The Companyclaims exemptionfrom the custody andreserve provisionsof Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3,Paragraph(k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Companymet the identified exemption provision without exception throughout the period
July 1,2018 through June30,2019.

BG Worldwide Securities, Inc.

Robert E.Shor
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